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Organization for Economic Co-operation and Development (OECD) and EU/TACIS 
Project on 

“Improving the Conditions for Enterprise Development and the Investment Climate for Domestic and International Investors in Ukraine”*

Legal Framework for Business Operations in the Ukraine 

-Latest Developments and Next Steps-

26th April 2005

Venue:

Ukraine House

European Square (Khreschatyk 2)

5th Floor

Kyiv

*) carried out with funding by the European Union

Tuesday 26th April, 2005

9:30  -  10:00

Registration

10:00 - 10:30

Welcoming remarks:

· Rainer Geiger, Deputy Director, Directorate for Financial and Enterprise Affairs, OECD 

· Volodymyr Ihnaschenko, Deputy Minister, Ministry of Economy 

· Vasyl Marmazov, Deputy Minister, Ministry of Justice

10:00 – 11.30
Legal Framework for Business Operations - Latest Developments and Next Steps. 


Panel Discussion:

· Overview of the progress since release of the September 2004 OECD Report on Legal Issues with regard to Business Operations and Investment and the March 2001 OECD Report on the Legal and Institutional Regime for Investment: Assessment and Policy Recommendations
· Steps on implementation of the UNDP Blue Ribbon Commission for Ukraine's "Proposals for the President: A New Wave of Reform" 

· Comments on the issues addressed in the EBA Report on Barriers to Investment in Ukraine

· Priorities for the new Government and next steps (sub-panel by the representatives of the Ministry of Economy, Ministry of Justice and the National Bank of Ukraine) 

Moderator:      Irina Paliashvili, President, Ukrainian Legal Group (ULG)

Panelists:

· Rainer Geiger, Deputy Director, Directorate for Financial and Enterprise Affair, OECD 

· Bjorn Markstedt, President, European Business Association (EBA)

· Anna Derevyanko, Executive Director, European Business Association (EBA)

· Oleh Samus, Legal Counsel, Bunge Ukraine 
· Dmytro Syrota, ULG 

11:30 – 12.15
Open Discussion

12.15 – 14.00
Buffet Lunch on Premises

14:00 – 15.30 
Panel Discussion: 


The Current Draft Bill “On the Fundamentals of the Permits System in the Sphere of Commercial Activity”, including:

· International Best Practices and major challenges to be addressed in Ukraine
· Institutional Mechanism for Implementation and Oversight
· Set up of System for Handling Complaints and Imposing Sanctions
· Establishment of Enforcement and Liability Mechanisms 
Moderator: 
Rainer Geiger, Deputy Director, Directorate for Financial 



and Enterprise Affairs, OECD 

Panelists: 

· Irina Paliashvili and Tamara Lukanina, ULG

· Olga Apatenko, Head of the Department, State Committee For Regulatory Policy and Entrepreneurship 

· Andrey Astrakhan, Regulatory Reform Project, Bizpro US AID

· Maria Kucherova, Legal Advisor, International Financial Corp.

· Bohdan Senchuk, Director, Ukrainian Marketing Group 

15:30 – 17:00
Priority Issues of the Company Legislation and corporate governance: 

· Priority issues in the sphere of corporate governance

· New initiatives of the Government in the area of corporate legislation; status of the Draft Law “On Joint Stock Companies” and proposals on the Law “On Limited Liability Companies”

· Progress on harmonization of the principal normative acts on corporate law

· Problems concreting alienation of corporate rights (shares, equity interest)

· Taxation of sales of corporate rights between non-residents


Moderator: 
Olexander Martinenko, Partner, Baker & McKenzie

Panelists: 

· Rainer Geiger, Deputy Director, Directorate for Financial and Enterprise Affairs, OECD

· Elena Vylychko, Head of Research Department, State Securities and Stock Market Commission
· Vyacheslav Perepelytsia, Head of Department, State Commission for Regulation of Financial Services Markets in Ukraine 
· Margarita Karpenko, Senior Associate, Ernst & Young Law
· Yulia Logunova, Tax Adviser, Ernst & Young Ukraine
· Serhiy Dzis, ULG

17:00 – 17:30

Closing remarks:

· Rainer Geiger, Deputy Director, Directorate for Financial and Enterprise Affair, OECD
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