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Wh i MNpoekT naaareasncTsa KOPUAMHECKAS MPAKTUKA 26 HOABPA 2013 FO,HA
o TA3ETA YKPAMHCKUX IOPUCTOB WWW.PRAVO. UA

['ox 3a n1BaamaTh

3agayeil mepBoro roaa
pedopMUpOBaHUA
aJIBOKaTypPhl OBLJIO
IMOCTPOECHMNE CUCTEMBI
aIBOKaTCKOTO
caMOyIIpaBJIeHUS

10 NPEIIOXKEHHOM
TOCYAapCTBOM MOJIEIN
C COXpaHeHUEM
TOCTIKECHUI
MPEIbIAYIINX IBaIIIaTH
JIET HE3aBUCUMOCTA
npodeccuu

Wpuna TOHYAP ¢ «lOpuonyeckas npaktuikas

CrpacTi, He TaK JaBHO KUTIEBIIME BOKPYT
peanusanuu 3akoHa Ykpawsel «O8 anBokartype
M aJBOKATCKOM HEATENBHOCTH», ellle JOJIro
OyIyT BCTIOMWHATH amBOKAThl. TeM He MeHee
MPOIIEN YK€ T C TeX TMOP, KaK KaKblit
afBOKAT YKpauHH mepectan 6bITh caM 10
cebe, OH CTal YacThI0 HE3ABUCHMOM HEKOM-
MEPYECKO HerocyJapcTBeHHOH mpodeccuo-

no.qnucauue JBYCTOPOHHEro Memopau.uyma MOATBEPAUIIO, YTO FOCYAAPCTBO HYKAAETCA B NOAIEPKKe afiBOKATYpbl HE MeHbLUe, HanbHo# HaumoHanbHo# accommaium agso-
4em apeokaTypa B noaaepixe rocygapctea. HA ®OTO: munmetp locTnumm Ypauns Enena JTYKALL (cneea) n npeacepatens HAAY karoB Ykpauns! (HAAY). [Tpuuem
Jingua NUSOBUTOBA e momenT noanucaiua memopaxgyma, 19 noabps 2013 roaa BCE alBOKATHl ONHOBPEMEHHO — =P .7

u
MexnyHapoanblii moxox

Ykpaunckasa koHpepenuus «Kiev Arbitration Ap rvMBHTbl no (baKTv

Days. MBICJIUTH [J100aJIbHO!» BBIXOAUT Ha YPOBCHDb [MTocTaBLLMK BNpase OrpaHUYuUTL N NPeKpaTUTb
MEXITYHAPOAHOU IUTOIIAIKH! JIJI OOMEHa MOCTaBKY 3/1eKTPO3Heprum noTpeduTenio B cryyae
MHCHUAMM IOPUCTOB Heonnatbl NN HEMOJMHOW ONaThl CHETOB TOMBKO
Oocyxaere Mexayiaponsoro npasa i 33 (NAKTUYECKI NOTPEOIIEHHYIO 3NEKTPOIHEPTUI0
apbuTpaxa MMEHHO Ha YKpanHe CTaHOBHUTCA
Bce Gosee BOCTPEGOBAHHBIM HA MEXIYHA- Auaronuii FTBO3AELIKWNA LIMKAM CETOIHSA ITO3BOJISIOT MX MOHOIIOIb-
POIHOM YpOBHE. YKpanHCKag MeXIyHApOIl- «Opuanyeckas npakTuKas HOE TMONOXKeHNe Ha SHEPrOPBIHKE B ONpe-
Has KoH(pepenuus «Kiev Arbitration Days: JENEHHOM PEeruoHE, a TaKkKe OTAENIbHBIE
MEBICITUTE TI06a1bHO, KOTOpAas TIPOBOIHTCS C TpeGoBaHNAMM SHEPIEeTHUECKMX KOM-  HOPMbI A€HCTBYIONIEr0 3aKOHOIATENbCTBA,
1IOJ, STHI0H ACCONMAIMHA I0PHUCTOB YKPAHHEI, TTAHWH OIIATHTL HaTlepe] ellle Taxke HE  IPeIyCMATPUBAIOIIIE BO3MOXHOCTE BKIIO-
D AYS 20]3 SN coOupaeT Bee 0IblIee KONMYECTBO BEIYIIUX IOTPeGIeHHYIO CYOBEKTAMMU XO3THCTBOBA-  YaTh B IOTOBOP MOCTABKH SNEKTPOIHEPIHH
-'-j ; IOPUCTOB cO Bcero Mupa. B stom rony 14 HUSA BIEKTPHIECKYIO SHEPIHIO IO/ YTPO30i  YCIOBHS 00 OTKIIOUEHWH TIOTPEGUTENSL OT
THIN ( BIG" ' u 15 HoAGpsa B cTommuHoM oTene Radisson B Cjly4yae TaKOH HEeOIUIATHl OTPAHWYEHHS MCTOYHHKOB SHEPTOCHAOKEHMS B CIydae
BLU 6onee 150 cmenmanucros u3 Espornsr, WTH IaK€ [PEKPAIEHHS SHePTOCHADXKEH!ST  HEOTIATHL CYeTOB HA MPeABAPHUTEIbHYIO
Awmepuxu 1 crpad CHI o6cynmin BaxHOCTE CTANKWBAIOTCA MHOTHUE YKPAMHCKHE KOM-  OILTATY aMeKTposHeprin. CrpaBeUTHBOCTH
NPUMEHEHHS HOPM MEXIYHAPOIHOIO Ipasa, naHuu. [ponucHBaTE COOTBETCTBYIONIME  Pafl HYKHO OTMETHTS, UTO HEKO-
JOKTPHUHBE T00POCOBECTHOCTH TpeOOBAHUA B OTOBOPAX YHEPrOTIOCTAB- TODHIE KOMIIAHHHW corgacHe = ¢.22
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OBMEH OMbITOM

-~ APBUTPAX

~ MeXKIyHapoXHblil 0X0J

Vkpaunckas koHbepenms «Kiev Arbitration Days: MBICTUTB r3106aJILH0'»
BBIXOINUT Ha YPOBEHb MEXKITYHAPOIHOM ILIOMIATKH I oOMeHa.

MHECHUAMMH IOPUCTOB

¢m ¢ ] NYGMMYHE MOPANOK PasHEIX

CTpaH Mypa ¥ TeHIEeHIMH MeXTy-
HapOJHOI0 KOMMEPYECKOTO ¥ MHBECTHIIH-
OHHOI0 apbuTpaXka B paMKax KOH@EpPeHIINH
«Kiev Arbitration Days 2013: MBICTUTE IJIO-
GanpHO!».

Yegamy OpraHH3adMOHHOTO KOMUTETa
xondepeniy 2013 roma ABNAIOTC: Bpxapa
Boewm, naptuep Specht Bohm Rechtsanwalte
GmbH (Asctpus), Maruac BonsKesud, rias-
HBI Iopunudecknii copetHux Wintershall
AG (Tepmanus), Fanuna 3ykopa, JOpHUCT
White & Case, (®panmmg), Caoun Konpan,
naptHep McDermott Will & Emery, (IepMa-
nus), Mipuna Hazaposa, ynpaB/IAIOIIMi mapT-
Hep ENGARDE (Yxpawnxa), Vipuna Ilamma-
mpum, npesuneat RULG Ukrainian Legal
Group (Ykpauna), JIuza Puuman, maptHep
McDermott Will & Emery (CIIIA), u Cepreii
Caupuba, ynpasisuomuii maptHep AB «Ero-
pos, Ilyruackuii, Adanacses u IlapTHepbl»
(YkpauHa).

CrpeMUTENBHOE Pa3BUTHE KOHDEPEH-

LMY TIONTBEPKIAETCA TEM, YTO B MpeniBe-
puwm 31oro cobrTrs B KiieBe cocTosamcs psan
MepOIIPUATHH B cdepe Ipasa, HHAITUMPO-
BaHHBIX IPU3HAHHBIMA B MUPE MEXIyHa-
POIHBIMH apOMTPaXKHBIMH MHCTHTYLIMAMH.

Tax, 13 Hos6ps 6bLT MpoBeeH apOUTPaKHbIH
cemuHap @opyma MOI0IBIX apbuTpoB Mex-
myHaponHoi Topropoit manatsl (ICC Young
Arbitraton Forum), opraHK30BaHHEL COBME-
cTHO MeXIyHapoaHo# TOproBoi najuaroi
(ICC) n omHOM M3 BeAyIIHX IOPUIHIECKHX
bupM Vipauasr «Bacums Kucnms u Ilapr-
Hepwi». Hesamonro 1o 5TOro MEpONpHATHA
TAKXKE COCTOSUTMCH CEMHUHAPHEI BeHCKOTO MeX-
nyHapomHoro apbutpaxHoro cyna (VIAC) n

~MeponpusaTie MeXIyHapoTHOTO IEHTpa 10
paspemenmo criopoB (ICDR), mposeneHHOE
IIPH OPTaHU3aLMOHHOM TIONAEPXKKE I0pH-
TiYeckoit dupMbl Arzinger 1 YKpamHCKO¥H
apOuTpaKHOMN acCOMUALIHH.

CrioHcopamMK KOHGepeHIIMY BRICTYITIIIH
KOMIaHHMHK «AcTtepe», «ABennym IlapTaepe»,
Charles River Associates, Dr. Trapl a partner
advokati s.r.o., «<Eropos, ITyruackuit, Ada-
Hackes 1 [TapTHepri», Foley Hoag, Kroll Advi-
sory Services, Norton Rose Fulbright, Sotteris
Pittas & Co LLC, Specht Bohm Rechtsanwalte
GmbH, Squire Sanders u Walder Wyss.

BerymurensHoe 0003peHHe

TpaIULHOHHO TEpPBHIil AeHb KOHDE-
peHIMK OBUI TOCBAIEH MEXIYHApOTHOMY
xoMMepueckoMy apGutpaxy. Ha obcyxne-

Paccxaaunan.o ﬁﬁymoonuux COrNaLIeHNax 0 3almTe ﬁunec'ruuuﬁ, Ca6un KOHPAJL Ha3zBana

. cornaweHnus ¢ Fonnaxpueii ogHUMK U3 Hanbonee HapeXHbIX

HMEe YYACTHUKOB OBUIH BBIHECEHBI BOIIPOCHI
HOJIHOMOYKHA apOMTPOB MO pa3’pelIeHUIo
CIIOPOB, POJb SKCIEPTOB B MEXAYHAPOIHOM
apOuTpae. YJacTHHMKH paccMaTpUBaiy H
MOCJEICTBHS IIPUHSITHS DA3IMYHBIX pele-
HUH Memy}laponm i & rocynapCTBcHHm
CYIOB.

Ocobsllt HHTEpeC ayAMTOPUH BbI3BAI
noxsan Mapka Bneccunra, nouetHoro Ilpe-
suneHTa [IIBefiiapckoii apOUTPaXkHOM acco-
LIAAIIAA H BEITAIOIIETOCS IOPUCTa B MEXTyHA -
POITHOM TIPaBe ¥ apbuTpaKe, IPA3HAHHOIO BO
BceM Mupe. Mapk briecCHHT TakoKe ABISeTCs
BHEIITAaTHEIM coBeTHUKOM Bor&Karrer AG,
ITropux. B cBoem BricTyruieHu Mapk biec-
CHHT paccKa3al 00 OCHOBHBHIX Npobiemax,
CBSI3aHHBIX C PAcIpOCTPAHEHUEM JIEHCTBHA
apOUTPaXHOM OrOBOPKM Ha TPETHH CTOPOHEI,
He MONMHUCABIINE TaKue apOUTpakHbIE OTo-
BOpKH. JoKnamuyWK OTMETHI, YTO JaHHAd
TeMa BaXXHa ¥ 0OIIIHMpHA, 3aCIyKUBacT Ooee
TIONPOGHOTO OCBELIEHUS, TaK KaK CYIIeCcT-
BYIOT Pa3IMIHEBIE CLIEHAPHH, KOTODEIE MOTYT
TIPEMEHATHCA TIPYU PACTIPOCTPAHEHHH k-
CTBMSI apBUTPAXXHOH OTOBOPKM Ha TPETHH
CTODOHBI.

PaGora nepBoil ceccry, MOIEpaTOPOM
KOTOPOM BBICTYIMJ ONWH M3 M3BECTHHIX
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ykpauHCcKyx loprcToR Mapruan Kmnoukos-
CKHIi, TTapTHep anBoKaTckoro 61opo «Eropos,
Tyruuckmii, Adanacses 1 [TapTHepEI», 6bL1a
IIOZOTBOPHON M MHTepecHO#. MapKusH
KnroukoBckuit oTMeTHI, YTO CECCHA, pac-
KpPBIBAd TEOpeTUYECKHE ACTIEKTHl TIOIHO-
MOYHI apbUTpa MO Pa3pelleHnIo CIOPOB,
[IPENCTABNIAET MPAKTUIECKYIO LIEHHOCTD IS
IOPHCTOB.

O NpUHIIFANAX HeOOIyCTUMOCTH ITOBTOD-
HOTO PACCMOTPEHHS yXe PEIIEHHOTro [Aefa
(res judicata mnu «IperONULMA») paccKa-
3aJ1 M3BECTHHIN mIBenckui apobutp Kpuerep
3enepaynn, crapmmii copeTHUK Vinge KB
(IIseuma). Kax mpaBuino, 3TU NPUHIIUIIEI
NPUMEHSIOTCS, eci 06e CTOPOHE! Jo6po-.
BOJIBHO COIJTACHIIACEH Ha UCIIOJIHEHHE pellle-
Hug. OnHAKO CIIOXKHOCTH MOTYT BOSHUKHYTE,
KOrna MoXoOHBIM CITOp TAKXKe DellaeTcs B
HaUMOHAIBEHOM cyde. B TakoM ciydae, 10
MHEHHIO JOKJIaTyHKa, TaKHhe CIOXHOCTH
NIEPEXOIAT B TIOCKOCTH BOIIPOCA O IOPHC-
kv, TIpy HaTMYWUE COOTBETCTBYIOIIEIO
COTJIAIIEHHS CTOPOH O PAaCCMOTPEHMH CIIopa
B apOHWTpaxe MeXIYHapOIOHHIM apOuTpax
JOJDKEeH IIPOBECTH PACCMOTpEeHHME CIiopa M
NPUHATE COOTBETCTBYIOLIEE apﬁmpam{oe
pelIeHue.

Tamina 3yKoBa, paHee 3aHMMaBLIast JOJDK-
HOCTBH COBSTHMKA M PYKOBOIWTENA OTHENA
MesxIyHaponHoro apbutpaxHoro cyna ICC
110 pabore co ctpaHamu Boctouroit EBporisl n
crpad CHT (Tlapux), coBeTHHKA MexmyHa-
ponnoro apoutpaxkHoro cyna MTTI (TTapiox),
OXapaKTepU30Baja OCHOBHBIE MCTOMHMKH K
0o6BeM TTONHOMOYHI apOUTPOB paspe-
LIATH CIIOP.

Wecnons3oBaHue cTaGnnnaaluoHHbIX NOA0XKEeHWH Ha3bIBAN0Ch
B KAYeCTBe OJHOr0 W3 OCHOBHbLIX cnocoG0B 3aLUWTEI MHBECTHLIMIA

i MMEHTAPMU

‘MeKIyHapoaHas TOYKa

JNopp Jleowapn
XODPDMAHH,
BenukobputaHus

— B mupe cyuue-
CTBYeT MHOTO TION06-
HBIX KOHMepeHIHH.
Hanpumep, B mpo-
ILIOM rofy OJHa M3
HUX NPOXOAHMIa Ha
Magppukuu. M st1oT
OCTPOB CETONHA yXe
XO0YeT CTaTh apOUTPaXHBEIM HEHTPOM IS
crpad Muamitckoro okeaHa. Ilposenenue
Takyx KoHGEepeHIIA 09eHb BaXKHO /I TOTO,
YTOORI CTATH 3HAYMMOM TOYKOH Ha KapTe MeXK-
IOyHapoIHoro apourpaxa. Ilono6HEE MEpo-
NpUATHS IIPUBIEKAIOT CIIUKEPOB, MOAEH,
KOTODHIE 3aHUMAIOTCS apOUTpaKeM.

IIpoBeneHue 5TOM KOH(PEPEHUUH —
oueHb xopoluad uaes. Kpome o6MeHa OIIbl-
TOM, JIIOOH, KOTOpPbIe HaXxomAaT BpeMs I
y4acTus, CaMX MHOTOMY ydaTcs, W 5 He
HCKIIOUEHHE, TIOCKOIBKY caM y3HaJl MHOTO
HOBOTO.

JIpycToponnee
NIBICEEHHE

WUpuHa
NANMWALLBUIINA,
YNPaBnsoLnia
naptHep RULG —
Ukrainian Legal
Group, PA.

— JlaHHOe Mepo-
NpUATHEe IocTa-
BUIO YKpaWHy Ha
Tn06anbEHYI0 KapTy
MeXIyHaponHoro apéurpaxa. Ciona npu-
€3Xal0T Beylliye IOPUCTH U apbUTPEl CO
Bcero Mmupa. B cdepe MeXIyHapOOHOTO
ap6uTpaXxa YKpauHa BIIUCLIBAETCA B I10-
Hanuzanuio. Ecim 6onsmmHCTBO GoIbIInX
KOHTPAaKTOB 3aKJII04YaloTCs IO aHIJIHH-
CKOMY TIpaBy, a2 MEXIYHAPOTHEIN apOuT-
paX 0ObIYHO MMEET MECTO HE Ha YKpauHe,
TO, COOTBETCTBEHHO, HalllUM IOPHUCTaAM
HYKHO OBICTPEE «TIONTATUBATBCI». VY nac
yXKe ecTh CIenHalMCcThl [10 MEXIYyHa-
POOHOMY KOMMEpYEeCKOMY apb6uTpaxy,
HO OHHM BCE DPaBHO IOJIKHEL «BapHTBLCA»

B 9TOM «COKY», Belb «YIMIIA C TBYXCTO-
POHHHMM JBHXEHHEM»: KaK MBI BHIEIH,
MHOIHE 3allafiHble CIEelMaIuCcThl B CBOUX
BBHICTYIUIEHMAX oOpaliany BHUMaHNE Ha
YKpPanHCKOE IIpaBo, [Hejiajy Ipe3eHTa-
unu o Poccun n Kazaxcrane, noToMy 4To
OHH IIOCTOSHHO UMEIOT IEJI0 CO CIIopaMu
M3 HAIlETO pernoHa. DTa KOH(pepeHI U
OYeHb HHUINEBAs M Y3KOCHEIHaIUu3UpO-
panHag. CayJaliHBIX nioneil 30ech HET.
Kaxnpiit, KT0 NpULIeJ, BHUMATEIbHO
caymaeT. MeponpuaThe OYeHb KOHIEH-
TPHPOBaHHOE:

IIporpaMma MeHsSeTCsS KaXIBIi rofg —
XOTH OHA M OCTAETCA B paMKax TEMBI MEX-
IYHAPOOHOTO apOMTpaXxa, HO OTIHYAETCH
ot npensaymux. OpranusaropaM KoHpe-
PEHIIMH YIaToch H30exaTb 0THO0Opasus
B BOIIpOCax, MpeMIoXeHHBIX 11 06cyx-
NeHNA, W KaK CIeNcTBHe — OTCYTCTBHA
MHTEPECOB YYacCTHHUKOB, YTO, K CIOBY,
CBOJICTBEHHO MHOTHMM M3 TIOA06HEIX MEPO-
npusaTrii. Opranusaropsl «Kiev Arbitration
Days» npaBHIBHO MOHHMAIOT, KaK INpH-
BII€Yb CIOMA BEAYIINX CIIELHANNCTOB M KaK
CHeNnaTh, YTOOEL He OBIJIO CKYYHO.

Bec B oTKpBITHH

Mapk BJIECCUHT,
BHELUTATHbIA COBETHUK
Bor Karrer AG

— A yBepeH,
4YTO 3TO O4YEeHb BaX-
HOE MEepOIpHUATHE,
ITOCKOJBKY ITIOMOTA€eT
OTKDPHIBATh pasym
(open up your mind).
U, xak npaBWiIO, HA TAKUX KOHMEPeHIIHAX
pasIuyKs B MEPOBO33PEHISIX McYe3aloT. B To

K€ BPeMs1 MHE TPYCTHO OT TOI'0, YTO YKPaKH-

CKHE IOPHCTHI MAJl0 YYacTBYIOT B IIONOOHBIX
MEXIYHAPOAHEIX KOHDEPEHINAX (PYCCKHX
JOPHCTOR, TPUHIMAIOIIIX YIaCTHe B MEXITYHA-
ponHbIx KoHbEPEHINAX, HECKOIBKO BolIblle,
yeM YKPAUHCKMX).

TonreeprkaeHe ToMy — MPOLIeIIas He TAK
[aBHO B BOCTOHE MeXIyHapomHasi KOHbepeH-
1. Wiz 400 ygacTHMKOB TO/IBKO TBAIIATE OBUI0
¢ Ykpaussl ¥ 13 Poccuy BMECTe B3AThIX, XOTH -
Hurepyio npencrasim 40 yuacTHUKOB. 5 yBe-
PeH, uTo YipauHa NoJCKHA O0IbIIe OTKPBIBATECS
IUIS MEXXIYHApOTHOM MPaKTHKM U OIIbITA.
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APBUTPAX

MeXayHapoIHbIH MOX01

- O MOCNeNCTBISAX MAPATLIEIEHOTO PaC-
CMOTpPEHMS OJHOTO JeNa B HECKOMBKHUX
cynmax ropopun Pugapn Kpaiiammep, mapt-
Hep Gottlieb Steen & Hamilton (Tepmanus), B
CBO€ BpeMs BO3IIABJSBIINI pab09yI0 FPYIITY
MexnyHapogHON acCOIMALMU IODUCTOB,
koropagd-B 2010 rogy paspaGoTana mpaBiia
TIONy9eHKS JOKa3aTeIbCTB B MEXKIYHAPOTHOM
apbutpaxe. JJoKTag9MK OCTaHOBUICS Ha
NpHUMeHeHHH npuHiyna lis pendens. [Mapan-
JIENIbBHOE PacCMOTPEHME JejIa MOXET BKIIO-
4aTh B ceds NapalUleNbHble pa3bHpaTebeTBa
B OZHOM HMIIM HECKONBKHX apOHTPaXHBIX
cymax, a TakXKe B OTHOM MJIH HECKOIBKUX
HAIIHOHATBHEBIX CyOax.

obpocorecTHOCTS B hoKyce

ItaBHBIM rocTeM KOHGEPEHIMHE CTAN JIODS,
6apoH Jleonaps Xoddmann, B IpoIUIOM cynbs
ATeJUIAILMOHHOT0 KoMuTeTa ITanaTsl 10paoB
(BenukobpuTaHusa), BHECHINN CyNIECTBEH-
HBIM BKJIAJ B pa3BUTHe NpaBa Bemuko6pu-
TaHWHM, BKITIOYAs PSI M3BECTHEIX JOKTPHH.
Ha noxrTpuHbIl, paspaGoTaHHEBIE JOPIOM,
CCBHUTAIOTCS JOPHMCTEL MHOTHX GTpaH MHpA,
BEICTYTIad B CYIEOHBIX MM APOUTPaXKHBIX
npoleccax. 3aHUMas MODKHOCTD CTAPILEro
CYIbH ANE/UBSIIHOHHOro KoMuTeTa IlanaTe
Jopnos, nopa XoddMaHH IpuHUMaN yda-
CTHE B PACCMOTPEHUH PE3OHAHCHOIO Jeja O
HAJIAYHH TOCYTAPCTBEHHOTO MMMYHHTETA Y
oniBIIero rmaser Y Ayryeto ITnHoveTa.

Jlopn Xodbdmann mogenuncd ¢ aynu-
TOpHeH CBOMM MHEHHEM B YacTH QuUiIo-
CcO(CKO-TIPABOBOTO TOHUMAHMUS JOKTPHUHEL
I0Bpoii BOJH U T0OPOCOBECTHOCTH B ACHIEKTE
aHDJIMICKOTO NpaBa. «IIpoCHTE 0 TOM, YTOBEI

RICHAR T
WINSTOMN

AHTIIUACKWIT IOPACT TOBOPUT O TOKTPHHE
Iobpoi BOJM — BCe PaBHO YTO MOIPOCHTH
aTEeHcTa pacckasaTh 0 bore», — MMeHHO
STUMMU CNIOBAMW HAYall CBOE BBICTYILICHHE
nopx XohdmaHH.

H06poCoBECTHOCTE — 3TO OCHOBOIOMA-
raloIIMii aCIIeKT BCEX KOHTPAKTOB U CHENOK
B LETIOM, NIOJYEPKHYT TOKIATIHK. BaxHo
YMETH OTIHYATh [IPaBUIA OT MPUHIIHIIOR,
TaK KaK 3a4acTyiO TpaBHIa W IPHHIIMITEL
OTOXIECTB/IAIT. ONHAKO UMEHHO TpPHH-
LIMITBI CO31AI0T IIpaBHiia. ApOUTD MPUMEHSIET
DOOPYIO BOJIIO B KAYECTBE MPABIIIA, B OCHOBE
KOTOPOTr0o — MPUHIKI. B aHIIMiicKoM TipaBe
CTOpOHA, NIPEJOCTABHB TPUOYHAILY KaKHe-
J1M60 (HaKTHI, B MOCIERYIONIEM HE MOXET OT
HMX OTKa3aThCH W 3aMEHHTBb OPYTHUMH, ITOI-
YepKHYI Jopa XohdMaHH.

DKenepThl HA IMAXMATHOIH JoCKe

W3BeCTHBI YKPAMHCKHIA IOPHCT — MEX-
DyHapomHsi sxcnepT Mpuna ITanmamsnmm,
BHIIE-TIpe3UACHT Komureta Poccrsa/Espasus
AMepHEaHCKO# ACCONMAMH AJBOKATOB (CEKITHST
MEXIYHAPOIHOTO IIpaBa), MacTepCKH IMpoBea
CECCHIO, TIOCBALIEHHYIO 00CYXKISHHIO BOIIPO-
COB OTHOCHTEJILHO ITOJTHOMOYII, TPeOOBaAHIH A
B3aHMOOTHOIIEHHI 3KCIIEPTOB M apOUTPOB.

C poNEBIO 3KCMEPTOB B MPOIIECCE M OCHOB-
HBIMU TPeGOBAaHUAMU, MPENbABISTEMBIMH K
HHM, 03HAKOMMIA ayTIHTOPHUI M3BECTHHIM
MEXIYHapoIHelH skenept Jlaypa Xapaunr,

- Bune-npesuneHT Charles River Associates

(CIIA). Ha mpakTukKe 9acTO BO3SHHUKAIOT
CHUTYaI|H, KOTIA 9KCIEPT H0JDKEH 0CTABATECS
HE3aBUCUMEBEIM HECMOTPS Ha TO, 9TO €0 3KC-
TIepTHasi OLIeHKA He COBMANacT ¢ MHEHUEM

I0pUCTa. B 3TOM ciTydae IiaBHas 3a1aya sKC-
IepTa — MOMOYb apOUTPAKHOMY TpPHOYHATY
B pa3pellieHUH CIlopa, YTO HOJ/DKHO UMETh
NIPHOPHTET Hafl OTHOIIEHHSAMHK CO CTOPOHOT
B [IPOLIECCE, KOTOPAsA HAHsIA SKCIIEpTa.
Xoce Pukapno ®epuc, 3amecTHTENb
TeHEPaIbHOTO ceKpeTapss MexXIyHapoIHOTo
apOHTpakHOro cyxa mpu MeXmyHapomHolt
Toprogoii nmanare (ICC) (Dpanis), KOTOPHIH
TakoKe paHee padoTan B MexmyHapoIHOM cyze
B [aare, paccKashiBas 0 B3aHMOOTHOIIEHHAIX
MEXIY apOUTPOM H SKCHEPTOM H O IPUYHHAX

BO3MOZKHOTO KOH(bJII/IKTa MEXIOy HUMH, B

MIEPBYIO 0Yepelb OCTAHOBMIICS Ha TpeHoBa-
HUSIX K apOHuTpaM ¥ 3KkcrepTaM. YTo6s u3be-
XKaTh KOHMIUKTAa MHTEPECOB, HEOOXOMHIMO
TTHCEMEHHO M CBOEBPEMEHHO COOBINATh 06
oTHOIIEHHUAX (dakrax, o6cTOATENBCTBAX)
MeXIy apbHTPOM, SKCIIEPTOM, Kakoi-nmubo
U3 CTOPOH CITOpa, YYUTRIBASA, YTO OHKM MOTYT
BBI3BaTE 0OOCHOBAHHEIEC COMHEHHS Y JIFOOOTH
H3 CTOPOH IIpoliecca.

JloxmamanK OTMETIUL, YTO PaBHIIa apOUT-
paxa IIo CYyTH He MOTYT IIpenycMaTpUBaTh
BCe ciIy4yad M cuTyauuy. OqTHaKO OCHOBHEIE
TNPHHIHUITEL — HE3aBHCHMOCTh, HEIIPEIB3-
TOCTE M OeCIIPUCTPACTHOCTE MOJCKHEI OBITH

cobmonensl. B kaxmoM ciydae Tpebyerca

MHIUBHIYATEHBI TTOXXO,

Bamum Bensnesiy, artop Hayuso-mpax-
THYECKOr0 KOMMEHTApUsa K X03gICTBEH-
HOMY IIPOLIECCYaNEHOMY KOOEKCY YKpaHHEI,
CTapIIH COBETHUK IOPUIMYECKON GHUPMBL
«Bacws Kucuns u [MapTHEpSI», Monemics
TMPaKTHYECKUMH COBETAMH H OIBITOM ITOJTO-
TOBKM SKCIIEPTHBIX 3aKJIIOYEHWI B apOUTpak-
HOM Ipoliecce. -

KoMItnexcHble CIIOPHL B aclieKTe 3HaYM-
MOCTH 3KCITepTa B IPOLIecce — TeMa BEICTY-
rieHus Mapka Annmena, cTapIiero BHIE-
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npesuaeHTa MeXnyHapoIHOTo LEeHTpa 1o
paspenreHuio ciopos (ICDR).

ITonBOISA HTOTM CECCHM, AOKTATIUKH
COLIUTMCE BO MHEHHH, YTO INaBHOM 006a3aH-
HOCTBIO 3KCIepTa ABISETCS 00S3aHHOCTH

. TIOMOYE CYIY IPHHATH CIPaBeNJIHBOE U

3aKoHHOe pemeHHe. MiIMeHHo 3Ta 06s3aH-
HOCTB JOJCKHA IMETh TIPHOPHTET HATl JIFOOBIMUA
00513aHHOCTAMY IIepel CTOPOHOH, KoTopast
HAaHUMAET 3KCIIEpTa B LIETSX MPeN0CTABICHIS
9KCIIEPTHOTO MHEHUA B IIPOLECCE.

CrennanbHas ceccust GEITa MOCBIIIeHA
paccIenoBaHuAM, 3a9aCTYIO HeOOXOMMBIM B
TIPOIECCe apOHTPAKHBIX MPOU3BONCTB. [Ipo-
OIieMHBIE aCTIEKTHI M aKTYABHYIO IPaKTHKY
B 3TOH cdepe IpoaHaTu3MpPOBa CTapIIHit
IupexTop MockoBckoro oduca Kroll Advisory
Solution Anexc Boituny.

Bee Toukm nag «i»

YKpalHCKHE TeHAECHILHMHE H NOHHMA-
HHE JOKTPUHBI «IIyONMIHOTO MOPIIKa»
Ha YKpauHe OCBETHI M3BECTHBIN YKpauH-
CKHIT aKafieMUK U IIpakTuK Esrenmit Kyoko,
yneH-koppecnouneHT HAIIpH Vkpauusl,
cTapmuii naptHep IO® «Cangom», MA
«Crksaiip Cangepc — Cankom». B gactHocTH,
‘OH OTMETHII, 9TO, MO HeODUIHUATBEHBIM
HCTOYHMKAM, B 3aBHCHMOCTH OT DETHOHA
oT 5 mo 15 % ap6uTpaXHEIX pellleHHi He
[IPU3HAIOTECS HALMOHANBHEIMH CYTaMH II0
TIPHYUHE HapYIIeHHS My6IMIHOTO MOPSIKa.
Kpowme Toro, oqHOI U3 OCHOBHEIX TeHISH-
LIM# B 3TOM cdepe ABNAETCS HEONUHAKOBAS
TPaKTOBKA CYyHaMU IMOHATHS <«ITyOIHUYHBIN
MOpAJOK».

Tema TpeTheit CeceHr MepBOro THI KOH-
(epeHIIHM — OTMeHa apBUTPaKHBIX pelie-
HUIA: BCEe TOYKM HAX «i», IPOIILIA IO podec-
CHOHAJIBHBIM PYKOBOACTBOM YKPaWHCKOTO
foprcTta KoncranTuna JIngapuyga, napTHepa
0D «Apemtym [TapTHepcs. :

Hauunas cBo# mokimam o6
o6IuX MOHATHAX My6nuuHoro =P .28
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Arbitrator

MARK C.
HILGARD

WssecTble Ha MUpOBOM ypoeHe lopucTsl Mapk BJIECCHMHI u Mapk C. XWNARA,
CMOTAU BBICTYNUTL apGUTPaMU B MMNPOBM3UPOBAHHOM NpoLEcce

3auHTepecoBaTh CyAei

Xoce PUKAPOO
DEPUC,
3aMecTUTENb reHe-
panibHOro cekpeTaps
MexayHapogHoro
apbuTpaxHoro

cyna MTTI

Hag KoHbepeHINs,
0COBEHHO BBUIY TOTO,
UTO €CTH O IeeHHBIE IOPHCTHKIIHH B MUpe,
roe apbUTpaX He TaK PACHPOCTPaHEH, B TOM
qyiclie U Ha YKpanHe, i 0OMEH OITBITOM B 3TOM
OTHOIIEHHH HIPAaeT 3HAYUTETBHYIO POJTE.

CoGhITHE BaXHO M B TOM acleKTe, 4T
KoH(epeHIMA «Kiev Arbitration Days» —
M€pBasl 3HaYMMasi He TONBKO I YKpauHEI,
HO U [T BOCTOYHOH 9actu EBporsr.

— BT0 04eHBb BaX-

JlyMalo, 94TO HYXHO NPHUBIEKATh K
TAKHM MEpPONPHATHAM CYIEM HallMOHAIE-
HBEIX cynoB. Cynby He M00ST, KOTHAa UM
YHTAKOT JIEKIHUH HIH Nal0T DEKOMEHTaIHT,
HO €CJTM HX IIPUBJIEKATh K TOTOOHEIM MEpO-
IPHUATUSAM, OHH CaMH CTAHOBATCSH YacThIO
TIpoliecca, CIIeNOBATENBHO, TTONYYalOT Heob-
XOIKMMY10 HHOOpMAIIMIO, B TOM YHCIE H O
MEXIYHApOIHOM apbutpaxe. JKenaTeapHo,
4TOOBI Takasg MHOOPMAIIHA MMperocTaBisi-
J1ack UM Ha f3BIKe, KOTOPHIM OHH BIafeIOT
B COBEPLICHCTBE, a MPeATIOYTHTENbHEE — Ha
POIHOM.

B passuTHe Tpagmimi

3pxapn BOEM,
napTHep Specht Bohm Rechtsanwalte GmbH

— Ecnu roBoputs 0 BaXHOCTH KoHdbe-
PEHIIMH, TO 5 YBEPEH, UTO OHA NIPECTABNSET

YKpPanHCKOE I0PHUINYECKOe COOBIIECTBO Ha
KapTe MeXIyHapoIHOro apbrTpaxa.
3aKoHBI, KOTOPHIE CYILECTBYIOT, HOJDKHEI
BCE BpPEMS COBEPLIEHCTBOBAThCA. DTO Kaca-
eTcs | apbuTpaka. OueHb BaXHO, YTOOH MUp
3HaNI 06 YKpauHe U ee OMBITE M, COOTBETCT-
BEHHO, YKpaHHa 3Ha/a 06 OIBITE B MEPOBOM
apbutpaxe. KondepeHuus cymectsyer ams
TOro, YTOOBI MOMOTATh IOPHCTAM OOMEHH-
BaThCA 3HAHWSMM, MBICTIMH M OIBITOM. KoH-
i dbepeHIs, KOHEYHO,
HE SBNAETCA YHUKAb-
HOIA, ITOCKOMNBKY B MHPE
CYIIECTBYIOT ONOOHBIE
MEDOIIPUATHS, HATIPH-
Mep, ApOMTpaXXKHEIE
JHY B XOpBaTHH WK B
Bene. OmHako 3Ta KoH-
(depeHIMa CTAHOBUTCA
TOMYJIAPHOM B MUpE.

S mpuexan Ha YKpauHy B MEpPBEI pa3
LIECTH JIET Ha3a)l 110 04€Hb CIOXHOMY apbuT-
PaXHOMY eIy U C TEX ITOP C PaTOCTHIO IOCe- .
1210 BaIllly cTpaHy. OTMedy: 32 3TH TO/IbL B IOpH-
JgeckoM 61M3Hece YKpauHsI, B YaCTHOCTH B
apOuTpaXHoM 6M3HeCe, MPOU3ONUTH (M ITPo-
MCXOIAT B HACTOSAIIEE BPEMS) TIOTOXKHTEb-
HEIe u3MeHeHus1. Hanpumep, KoHKypeHTHOE
TI0Jie OYEHB HACHIIEHHOE, HO B TO XK€ BPeMs
TIPUATHO, 9T0 YKPAaHHCKHE GUDMEI COTPYI-
HWYAIOT Mexny coboit. Kondepenius ato
TONTBEPKIAET.

ABCTpHUS MMEET 09EHb NABHIOW apOuT-
paxXHyIo Tpaguiuio. [lepBhie apOUTpaXKHEe
IieJia cTany paccMaTpuBaThes okoino 400 net
Hasal, W, KOHeYHO, TaK0¥ HCTOpHYECKOMH
TpaiuLKK y YKpauHel HeT. Ho BaxHo, 4T0
OHA TIOSBNSIETCH M KOHGpEpPEHLUsS BHOCHUT
BKJIaJ] B CTaHOBIEHUE apOHUTPaXHOM Tpa-
JUIIMM Ha YKpanHe.
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APBUTPAX o

eXIYHAPOJHBIH MOXO0]

Darmap J'IHHAEP cpeau npoﬁneu npu suxone xounauuu ua uonuu puuox
Ha3Bana BamioTHbie PUCKM, HEXBATKY KaApOB, NONMTVHECKNH M PETYNNTOPHbIA PHCKN

4= (.27 TOpsKa, yIpaB/IAIONNH NapTHEP
OJHOM M3 JUOVPYIOMUX YKPauH-
CKUX lopuIngeckux GUpM «AcTepcr» Alek-
ceii JiupkoBCKHii NPOLMTHPOBAJ BhICKA-
spIBaHHE aHrnuiickoro cyasy 1824 roma:
«ITy6aMyHEIA TOpanoK nogobeH MUKOM
somany. Korga oceaeiis ee, HUKOTIa He
3Haellb, KyIa oHa TeOa HeceT. OHa MOXeT
OTHECTH Bac Oaxe TyAa, IIe HeT 3aKOHa».
T-H JIMOKOBCKMI MOOYEPKHYJ, YTO KaXkK-
JI0€ TOCYHApCTBO MMEET CBOE MOHHMaHHe
ny6nHYHOTO TIOpAIKa.
-C moxkjiamoM O MyOJIWYHOM IOpAIKE
P® srictynua fpocaas Kinumop, mapTHep
Norton Rose Fulbright LLP. T'-1 Knn-

MOB OTMETHJI, YTO OTKA3Hl B NPU3HAHHH
M MCIIOJIHEHHH apOMTpaXHBIX pelIeHHH
NPUMEHAINCH TOCYIapCTBEHHBIMH CYIaMH
P® B 27 % nein, TO €CTh B KaXIOM YETBED-
ToM ciiydae. OmHaKo B ampelie 3TOro roja
Bricmmit ap6uTpakHeii cyn P® nepecMoT-
peN mpuMeHeHHe MPaKTHKH 10 AeaM o
TIpU3HaHWH ¥ MCIOTHEHWH apOuTPaXHEIX
penieHuit. B 9acTHOCTH, CYl HECKOJBKO
OTpaHNYMJI TPAKTOBKY MOHATHS «IIy6mmy-
HBIM TOPAIOK»>. B pe3ynbrate ¢ Havajia rofa
13 12 pacCMOTpeHHEIX IeJI PeHIeHHA 00
0TKa3e OpLIM BEIHECEHEI IMIIb IO IBYM. -
YuacTHHKAaM MepONIpUATIS TakoKe Ape/-
cTaBMJach BO3MOXHOCTE O3HAKOMHTHECA
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¢ KOHILETINMEH my6audHOoTro IopanKa BO
®pannyu 1 seiiapuy. ConepxaHue Tep-
MUHa «I1y6IMIHE Topsanok» B [lIBeiinapun
packprul nmaptHep Walder Wyss (Ilsefina-
pust), u3BecTHEIHA opycT Murep ITpay6.

Ipans npHEYXICHAA

CrnenuanbHasg ceccug «CmopH 1o
SHEpreTHYeCKHM BOIIPOCaM» MPOILIa IIOJ
PYKOBOACTBOM OIEITHOTO mpodeccHo-
Hajia, apbuTpa B MeXIyHapONHBIX HHBE-
CTHIMOHHEIX CIIOPAX, CTApIIETo MapTHEpa
Dr. Trapl a partner advokati s.r.o. (Yexus)
Boiitrxa Tpanna. I'-H Tpamn akiieHTHPO-
BaJl BHUMaHHE YIaCTHMKOB Ha Cofepxka-
HUM OCHOBHEIX NofioxeHu EBponeiickoi
SHEPreTHYEeCcKOM XapTHH ¥ BO3MOXHOCTH,
KOTODHIE OHA TIPEACTABISIET MHBECTOPAM
71T 3AIIATH MHBECTUIIMHA, BKITIOYas rapaH-
THH OT 3KCIPOIPHAIIMH W BO3MOXHOCTH
[10Ja4y MCKa IIPOTHB TOCyAapcTBa B CIIydae
HapylIeH!s npas HHBecTopa. OH oTMETHI,
4YTO MHBECTOD, B YaCTHOCTH, BIIPaBe BOC-
M0JIb30BATHCH ATMHHICTPATUBHEIMH TIPO-

| Hemypamu o6XanoBaHMsA, a TAKXe I104aTh

HUCK K TOCYIAPCTBY, €c/iu IIEPerOBOPH He
MIMEeNH ycrexa.

JIxopmx Bon Mupen, npeICcTaBUTENb OT
CIIIA B Apb6uTpaxHoii KoMHCCHE Mex-
ayHaponHo¥ Toprosoil manate (ICC),
napTHep Squire Sanders (Benuko6pn-
TaHWA), TIIATeNbHO NPOaHaJIM3HPOBAl
peryjiupoBaHlie OTHOIIEHMM, CBA3aHHLIX C
NpU3HaHWEM HeNeCTBUTENIbHEIMH COTIa~
LIEHUH, 3aK/II0YEHHBIX IO AaBlIeHKUEM, B
pa3HBIX MPABOBHIX cucTeMax. IloHuMaHue
9KOHOMHYECKOTO IPUHYXIEeHUA XOPOIIo
pasBuTo B 0o0mieM (aHTIHIICKOM) TMpase.
AHIIMIICKHE CYIOBI, paccMaTpuBasd TaKue
Iiesa, JAlOT OLEHKY IOBeIEHWIO NMIPHUHYXK-
NEeHHO! CTOPOHBI Ha 3Tale 3aKIYeHUd
KOHTpakTa. MHCTUTYT S3KOHOMHYECKOTO
MPUHYXIECHHS He CIMIIKOM DasBUT B pOC-
CHIICKOM 3aKoHonarenberse. UTo Kacaercs
YKPaMHCKOTO 3aKOHOIATEIbCTBA, Hanboee
peaNuCTHYHEIM BapHMaHTOM HOKIATIHK
Ha3BaJl IpU3HAHKUE HeNelCTBUTEIbHEMHU
coTNalleHHM, 3aKII09eHHBIX NpH Hebna-
FONPHUATHHIX 00CTOATENLCTBAX.

Dpxapn boeM, M3BECTHRIH MEXIyHa-
POOHEIM apOUTP, paccKasal O CIopax B
3HepreTHYecKoil cdepe, BKI0Yasg 3HAKO-
BeIe criopsl. JIoKJIanyWK OCTaHOBMIICA Ha
clydasx, Korga apouTpax BIpaBe MEHATh
yCIIOBHA NOTOBOPa O MOCTABKE SHEPTHH
(B TOM YHCIIE H3MEHATH HOPMYILY pacdera
meHsl). Cpeny yclenIHbEIX IPAMEDPOB Bee-
HMS CIIOPOB B 3T0¥ cepe OH BBLIEIHI HETIO
110 MCKYy MTalbgHCKo# KoMnanuu Edison
K KaTapckoMy akcmopTepy RasGas. Kak
u3BsecTHO, B 2011 rogy xoMnaHug IIOIY-
yuia CKMAKY B pasMepe 450 MIH eBpo Ha
TOCTAaBKY CXKIXKEHHOTO MPUPOIHOIO rasa.

Poman Crenanenko, copeTHHK AB «Ero-
pos, ITyrunckuii, Abanackes 1 HapTHEpEI»
Ha YkpauHe, B CBOEM JOKJaje NpoaHaln-
3MPOBAJ OIXONEI K OTIPEEIeHHUIO IPEH0C-
TepexeHHs 0 GeICTBEHHOM MOJIOXEHUH.
JoKIaguyWK YTOYHMII, YTO B HEKOTOPHIX
IOPUCOMKUIWAX OHO NMpHpaBHUBAaeTCHd K
G opc-MaxXopHBIM 00CTOATEIBCTBAM.

Ana Cramny, maptHep E & A Law
Limited (BenukoGputanus), 03HAKOMUIIA
YYacTHHUKOB KoHGepenuuu ¢ npasoM EC
B KOHTEKCTE BeNeHHS SHEPreTHYeCKHX
CIIOpPOB.

Beuep y9acTHMKK MEPOIIPMATHA TIPO-
BEJIU B pecTopaHe «JIMNncKui 0COOHAK».
KuBas my3bika, boraTas KyxHs crmocober-
BOBAJIM OGIIEHMIO YKPAMHCKHX U 3apybex-
HBIX KOJLIET B IPYKeCTBeHHO# aTMocdepe.
Bce yYaCTHUKH MOJYYMIM BO3MOXKHOCTH
OTHOXHYTh X HABpaThcA CHI IS IPOBENE-
HISI BTOPOTO THSA KOHDEPEHLMH.

HoBoIii poIHOK

Crenyommii neHs Hadancs ¢ 063opa
npobiieM, OXHIAKIMX KOMIIAHHH [PH
BRIXONe Ha HOBEIN peiHOK. CeccHd, mocBa-
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MmeHHas 3aIIUTe MHBECTHIHN, HHBECTH-
LNHOHHOMY KIHMaTy ¥ 0630py BO3MOXK-
HHIX PHCKOB, Oblia GrecTsanie MPOBEAEHA
Matuacom BonbKeBHYEM M BHEI3Bala
OrpOMHBIN HHTEPEC ayTUTOPUH.

B xoze ceccuy YTIPaB/IAIOIIN THPEKTOD
PervonansHoro orneneHuA llenTpanbHoi
1 Bocrounoii Epornsl B Deutsche Bank AG
(Tepmanua) Jarmap JIungep pacckasana 05

‘onsiTe BEixona Deutsche Bank Ha ykpanH-

cKuit puiHOK. Cpeny BO3MOXHEIX IpobeM
0OHa Ha3BaJIa BANOTHLIE PUCKI, BO3MOXHYIO
HEXBATKy KBaTHOHUUIMPOBAHHBIX KaJpPOB,
MONUTHIECKHE DUCKH, A TAKXKE HETIpeacKa-
3yeMOCTb 3aKOHOIATENbCTBA. B 9acTHOCTH,
OHa YIIOMsAHYJIA O perjlaMEeHTallX NeATeb-
HocTH 6ankoB akTamu HBY.

Epyn [pucceH, JUPEKTOpP IO pas-
BUTHIO BGH3Heca, I'JlaBa MO 3aKyHnKaM.
Synevo & IMD Group (Iepmanus), o3Ha-
KOMMJI YIACTHHKOB CO CIIOCOOaMH MHHH-
MHM3aLMK PUCKOB I/1g peanpusatui. Cpenn
HMX — CO3MaHWe PasIUYHbIX OPHIHIECKHX

ek
Mocon Benbriu Ha Ykpaune
fna SUKMYHOOBA oTmeTina BECOMEIN BKNaf,
KoH(epeHUMN B Pa3BUTHE MEXAYHAPOAHOTO
ap6uTtpaxa Ha Ykpauxe
NMIL; pa3lelieHHe COOCTBEHHOCTH MEXIY
pasnuuHbBIMK Gu3HecaMu; BHIOOp CTpaH,
Haubojee MONXOMAINAX AJIS pasMeElleHH
MaTEepUHCKOM KOMIIaHHMH.

Cnoco0bl 3anIATHI

Bropas ceccHs BTOpoOro OHs KoHde-
peHIMH Onina MOCBALIEHA 3aUINTE MHBE-
CTHIIMIA, TIAHVPOBAHUIO HHBECTUIHH M
HanorosomMy maHuposanuio. Cabus Kon-
panm, M3BECTHEIH B MUpE aiBOKaT B MeX-
OyHAPOAHBIX MHBECTHLIMOHHHIX CIIOPaX,
BBICTYIIAS C IOKJIagoM Ha TeMy IBYCTOPOH-
HHX COTJIallleHM}, paccKasajla y4acTHUKaM
O COIEMCTBYH ¥ 3aIIMTe HHBECTULIMH.

B cBow oyepens, Puuaps BuncroH,
naptHep K & L Gates LLP (CIIIA), moxn-
YepKHYJ, YTO ZOTOBOPH 00 M3bexaHHH
IBOMHOTO HATOr000I0KeHHS Pa3penIeH ] B
6ONBIIMHCTBE CTPaH MHpPa, oqHako B CIITA
€CTh CBOM OrpaHm4eHus. JJoxknanuuk oTMe-
THJI, 4TO TaKue NOTOBOPH He TOApasyMe-
BAIOT MOJHEBIN YXOX OT HAJIOT000M0XEHH.
«Y bM3Heca CeronHs eCcTh BOSMOXKHOCTH
KMCKaTh IOPACOUKINY C BHITONHBIM Hajo-
rooﬁnoxennem» — monyepkHyn Puvapn
BuncroH.

Dnyapao Cuiasa PoMepo, COBETHUK U
3aMeCTUTENb TeHEPaJbHOIo CEeXpeTapsd
MexayHapogHOro apOMTpaXxHOIO Cyna
MexxoyHapoIHO# TOproBoii NajaThl, NapT-
Hep Dechert LLP (®paHuus), B cBOEM
DOKNane YHOMAHYI, YTO U MCIIONb30-
BaHMsA HAJOTOBBIX JBIOT B HEKOTOPHIX
cTpaHax WPHAMYECKHE JHIIA HOJKHBI
0Ka3aTh, YTO OHH OCYIIECTBIAIOT ITOCTO-
SHHYIO OedTelbHOCTh. B KadyecTBe IpH-
MEpa TOJIKOBAaHMS apOHUTpaMM KPHUTEPHEB
HOCTOSIHHOM IeSTeNbHOCTH TPENIpHATH
Ha TepPUTOPUU rocylapcTBa JOKIan-
YUK MpUBEI pelleHne Ap6urpaxHoro =
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Mexaynapoanblii HOX0J

4m TpubyHana ApGMTPaXHOTO MHCTHTYTA

Topropoit manatel . CTOKIroxsMa 1Mo
neny «000 «<AMTO» (JlaTBug) MpoTUB
rocyrapcTea YKpauHa».

Bo BpeMs TpeTheil ceccuu Ha TCMY
«3a1NTa UHBECTHIHIA ¥ TOCYNapCTBEHHEIE ™
KOHTPAKTHl — KaKUe IIaHCH» BRICTYITHIIA
Anrke Maiiep, naptHep FO® Noerr (Iepma-
Hug). JJoknaguyuk pacckasana o CTaGHIH-
3al[HOHHEIX OTOBOPKAX B forosopax. ITerra-
ACh MUHUMM3UPOBATE PHCKH, KOMITAHHK
BKJII0OYAIOT B TOTOBOPEI YCIOBHS O TOM, 4TO
M3MEHEHUS 3aKOHOAAaTeNbCTBA HE OTpa-

TaKHe KOPPEKTHUBEI BHOCATCA I obecIie-
4YeHHA 6e30MaCHOCTH Ha CIy4ail BBeIeHUS
B CTpaHe HOBBIX HaJIOTOB ¥ c6opos. [Tpu
3TOM OBUIO OTMEYEHO, YTO HE B KAXIOW
CTpaHe CTOPOHAM IO3BOJIAETCS MOA0OHBIM
06pa3oM «3alIMINATh» TOTOBOPEL OT 3aK0-
HOIATEBHEIX U3MEHEHMIA.

YneH coBeTa IMPEKTOPOB AMepUKaH-

ckoli apburpaxHoit acconmamuu Mapk
Kantop (CIIIA) 00paTHI BHUMaHHE yIacT-
HHKOB Ha DealM3allHi0 MPHHINAIA JHC-
TO3NUTHBHOCTH B 3aKOHONATENLCTBE pas-
JNUYHBIX cTpaH. OH YIOMSAHYII, 4T0 Jaxke

HBIX 3aKyIKax Comep-
XUT MYHKTEL IOroBopa,
OT KOTODHIX CTODOHEI
HE BIIpaBe OTCTYIIHTE.
Taxcxe r-H KanTop npo-
aHATH3UPOBaJ TMOIXOIB
K IOHMMaHWIO hopc-Ma-
JXXOPHBIX 06CTOSATENHCTB
B pa3HBIX IPaBOBHX
CHCTEMaXx.

- B cBoo ouepens,
HWpuna Hasaposa BricTy-
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IIhjla ¢ OOKjIamnoM Ha | |

TeMy «BriGop mpaBa u

39TCA HA IEHCTBHM Horosopa. Yame Bcero  3akoHomatenbcTBo CIIIA o rocymapctses-

§ T 5 ; = ex aequo et bono», 03Ha-
KOMUB YY9aCTHUKOB KOH-
depeHIIMH ¢ OPATKOM
BEIGOpa MpaBa Mpu pas-
PElIeHNH HHBECTHIIMOH-
HEIX cIOPOB. JloKTaquuk
pacckasana 0 BO3MOX-
HOCTAX PacCcMOTPEHHUS
CIIOPOB Ha OCHOBAHHH
NPHHINNA CIIPaBeIIH~-
BoCTH (ex aequo et bono) |
M BEICKAa3ajla MHEHHE,
9TO NPHUHIMITEL TPaHC-
HalMOHATBHOTO My6-
JIMYHOTO IOPSAKAa ¥ HOPMEI jus cogens
HOJDKHBI UMETH IIPHOPHTET B Clydae pas-
HOTJIACHH C TOJIOXEHUSIMI HOPM HaI[HO-
Ha/IbHOTO ITpaBa.

Ha cBoii cTpax u pucK

B pamkax 4eTBepTOil M IATOM ceccHit
BTOPOIr0 AHS KOHOEPEHIHH YYACTHUKHA
CMOTIH 0OCYIUTE OCHOBHEIE TIPOBIEMEI,
CBSA3aHHEIE C 3AIMMTOM MHBECTHULIHN MpH
TMOTeHIHANBHEIX PUCKAX, 3 TAKKE BOIIPOCH
CTpax0OBaHHA MOJIMTHYSCKUX PHCKOB.

Opranuaampu mmpepeuuuu naﬁoﬂmuch 0 TOM,
yT0Gb! Y YHaCTHUKOB COXPAHUNUCH SPKUE BrieYaTneHns O MeponpuaThu

Jopp, J'Ieonap.n XODPPMAHH euicTynun ¢ mxna.nom HaTEMy
A00pOCOBECTHOCTH, CASNAB AKLEHT Ha TOM, 4YT0 06pPOCOBECTHOCTL
SBNSETCA OCHOBOMONAraiolMM acneKToOM BCEX KOHTPAKTOR M CASNOK

~ IloverHas Muccus 3aKpHITE KOHGEPEH-
U0 OBIIa TO0BepeHa Imociay belbrum Ha
Vkpanse SHe 3ukmynnoBoit. OHa yBepeHa,
4YTO JaHHOE MEpPONPUATHE SBIAETCA Ype3-
BBIYAHHO BAXHBIM, TOCKOJBKY OHO CIIYIKUT
BO3MOXKHOCTBIO ISl YCHJIEHMS 3aKOHOMa-
TEeIbHBIX MHUIIMATUB B cdepe MeXIyHapon- -
Horo apourpaxa. [To cioBam rocta, ceromHs
Ha YKpauHe HAMEYaloTCA MIO3UTHBHELE TeH-
JEHIIMHA PAa3BUTHSA 3TOM OTPACIH, YTO B CBOIO
04Yepenb NPUBEHET K YIYIIIEHHIO
HMHBECTULMOHHOIO KITMMATa. = .30

PEKNAMA

ATEIREIIRY < inexAHOR THine

FOP
e B

Bces aaBc

AZBOKNTBI FOTORLE
ORBIDLBATE TTOTHYIE

[TOAITHUCKA

Xoa

FIPDABGHYI TOILICPHKY
FIPH PACCMOTPEHMH ST ﬂac”"a
o ﬂpﬂ“’!’ FPODESXCTITA
genrpronaT EBporie Kabuner MuHucTpos
e T i cienan
P — T cunwblﬁ xo8. BBM
e )¢ (0188 NPO3PAIHON
Mw....,.::..f;‘ oot s JOCTYIHOM OUEHKE
AR BB I B S 1
o HeqBvwKNMoCTH

TN AT SATAD <o HOMThy YT
et ORI B PRI SOOI MR,
rar ardne (FOICT BREPITHTIG N
FIPRROHME DOIPOSN, b COBTEM I
NI b TRKOIE AN et o
AN B PERTHHMTTS ST B6x |
FUARTILES LRI 38 CHOTHLT HEAOREN,
Fanpaaen,  ¥icsoss Dl
i ) MBI RGN K
AT HIDIE BTAGE DU BOIpeCis
HBCHOCTH B Apmopse or fUae
261 eavs Cit STBEAISH DEPROnRS
cocran ursadin ops (Tpesici-
te Mepainid,  ovsciCYRGaineGg

P
Bl S
L€ 1 asowtipn 3043 ross ORoHES T

OnbIT gaeT T0JibKOo

I IPAKTHKA

WWw.pravo.ud

TTOAIMCHOW UHJEKC
B I'TI «<I[TPECCA»

A TAKOKE

TFOPHUAMYIECKAS
TTPAKTIIKA. -

g._.ww s CRE S

FA3ETA ymscm HHCKHX IOPHCTOR ww

¥ ToMaTh — 'HE CTOMT

BAMAHMEM 1
YTIK Ykpaw
OXOTHEE Bey
ANBOKATHL, |
WX NoaTeey

BbI MOYKETE O®OPMHTE MOANKCKY ¥ MPHOBPECTH NPOAYKLIIO U3HATENLCTEA

B OTAEJIE MTPOOAX YAO «HOPHUAWYECKAS ITPAKTHIKA» TI0 TENE®OHY: (044) 495-27-27

WITH 110 37IEKTPOHHOM TTI0MTE: ZAKAZEPRAVO.UA




3 0 - IOPWIMYECKAS IIPAKTHKA

"OBMEH OMbITOM

APBUTPAX

- Mexnynapoauslii moxon

Ne 48 (831), 26 HOABPA 2013 TOIA

~ Wenonb3oeaHKue CTA0MNKM3ALMOHHLIX NONOXEHMIT HAa3bIBaNOCh
B Ka4yecTBe OAHOro U3 OCHOBHbIX C_I'IDGQGOB 3aNUTL] HHBECT! NLUi

B pamkax ogHO#M M3 ceccuii KoH$EepeHLN I0PUCTEI BeAYLUWX IDPHANYECcKUX Gupm
paccTaBuny BCe TOUKM Haf «i» B acnekTe OTMeHb! apbUTpaxHOro pelueHns

-

IOpucTei co BCero Mpa o6MeHaNMCh MHEHUAMM O HOBEMLLIWX TEHOEHUMAX
E chepe mexayHapopHoro ap6urpaxa. HA ®OTO (cnesa Hanpaeo): Cabux KOHPAL (Fepmating),
Xoce PUKAPAO GEPUC (Ppanups) u Mean WINTECKAC (CLLIA)

Bo Bpems ceccun, mogepupyemoi Boiitnxom TPAHOM (cnpaga),
- Opxapp BOEM HazBan yaavHbie NpMMepbl 2HepreTuyeckux cnopos

Crumyn K H3MeHeHNsAM

Eerenuii KYBKO, -
CTaplUunin NnapTHep
0D «Cankom»

— Meponpus-
| THe 0YeHb MONE3HOE.
DTo yKe TpeTHu# pas,
KOTAa CIeHAaINCTH
BEICOKOTO YPOBHA
npuesxkaiT B Kues.
L A oxmman BCTpedH C
KOJIJIEraMy, 9TOOLI OOMEHSITECS MHEHUIMH,
¥ 51 04eHb 10BOJIeH. OTMETY BEHICOKHH YPO-
BEHb IOATOTOBKH CIIMKEPOB. S 3HAI0, YTO
TOJIBKO U3 KOMTIaHuM Squire Sanders nmpue-
xamu npegcrapurenu u3 CIIIA, Yexun u
BenukobpuTaHUK. DTO TOBOPHUT O TOM,
9yT0 KOH(pEepeHIHs cTaja NONYIAPHOH 3a
pyoexoM. B Hameli crpaHe ME TOJIBKO
MOOXOOWM K MOHMMAaHUIO NPUHIUIIOB U
MOIXONOB MEeXIYHapOIHOTO apOuTpaxa.
Ha 570it KoHdEpPEHIINY €CTh BO3MOXHOCTE
IIOCMOTPETh Ha HallW NMpoOieMEl I1a3aMu

IPYTUX MIpaBoBHIX cucTeM. M, 6e3ycnorHo,
31ech eCTh NPaKTHYeCcKHii acnekT. MHorue
Hany 6M3HECMEHBI, CTATKMBAACH ¢ Ipobie-
MaM¥, WILYT MOIACPKKY MEXKIYHAPOIHBIX
MHCTUTYLIAH.

He cxa3zan 651, 4TO B 3TOM MEPOTIPUATHN
YTO-TO HYKHO MEHSTH: (hOpMaT XOPOIIHIA,
M OH BCEM JIaeT BO3MOXHOCTb BBICKA3aThCH.
Jpyroe neno, 9T0 TOCe TAKKUX BEICTYTLICHUI
TIOSABIISIETCS KeJlaHWe KOe-YTO U3MEHUTH B
Halel mpaBoBoil cucteme. HampuMmep, B

_BoImipoce Hyﬁﬂ]d‘-lHOI‘O IIopAnkKa. CeronHsa

€CJHIM CyIbA TPHUXOOMT K pelleHMIo, 9TO B
apOMTpaxkHOM peIIeHUM HapylleH Iy6-
JIMYHEI TOPSIOK, TO 3TO NOJDKHO OBITh, IO
KpaiiHeil Mepe, Ha ypoBHe BepxosHoro Cyna
VYikpannsl. ToTbKO OH MOXET KOMIETEHTHO
ONpene/saTh, OBLIO K TaKoe HapyiueHue. Ho
KOT[a MECTHBIH CYA IPUHMMAeT NMonoGHbIE
pellieHUsA, Co3qaeTcs BIeYaTleHKe, YTO OH
MHOTOTO He TIOHMMAEeT M CMOTPHT HECKOIEKO
nHave. Ho, xak 1 oTMeYal B BEICTYIUIEHHUH, B
9TOM €CTh M IIO3UTHBHBIA MOMEHT: CyAbI CTa-
PaloTCd He OTKa3kIBaTh, a IPOCTO IIPU3HABATh

PELICHMs, IOHHMas, YTO OHH IIOATOTOBICHBI
Ha DOCTaTOYHO BEICOKOM YPOBHE. y

B3auvnbIi npomecc

Bpioc Konnuxz QC,
HappucTep XX Old
Buildings :

— IlpustHoO
BHIETh, YTO YKpauHa
TBITaETCHd Pa3BHUTh Y
ceBs1 MeXIYHapom-
HBIM apouTpax. Ho,
HaBepHoe, Haubosee
: BaXHBIM MOMEHTOM
ABNAETCA TO, YTO CHEIMANMCTHL CO BCETO
MHEpa TOTOBH y3HATh GoJblne 00 YkpauHe 0
o cucreMe apbutpaxa. M Torna mpoucxonut
IBYCTOPOHHMIA IIPOLieCC, KOTa JIIOIH Y3HAIOT
HE TOJBKO APYT O Apyre, HO ¥ O IIOCIEnN-
HUX TEHIEHIMIX apOuTpaXa TOM MM MHOMU
CTpaHBL.

Y0 e KacaeTcsl HEeNOCPENCTBEHHO MEHH,
TO BO BpeMs KOHGEpeHIIM A cTan Gombine

MOHHMATh Pa3sHUITYy MEXIY YKpauHLaMu W
DPYCCKVIMM.

Ilen'rp npodecnn

Anexc BOM4MY,
cTapLunii SUPEKTop
MockoBckoro opuca -
Kroll Advisory Solution

— Ilono6Has
KOHbepeHINA Ype3-
BBIYAWHO BaxXHa IO
OBYM TIpUYMHAM.
, IlepBasi 3aknioya-

| B eTcsd B TOM, 4TO 3KC-
IIepTH ¢ MUPOBBIM HMeHeM coOpaauch
371eCh, YTOOHKI TIOAENUTHCS CBOMMU HAEIMU
1 CBOUM OIIBITOM, BTOpasl NpUYHHa — 3TO
cOOBITHE 3HAYMMO 715 YKPAHHIIEB, TakK KaK
CTAaBMT CTPaHy B LIeHTp EBpOIIbI B KOHTEKCTE
IUIOAOTBOPHOTO 00IeHHs TPpodeccHOHATb-
HOW YKpaMHCKOW I0puMiMyYecKoll obie-
CTBEHHOCTH CO CBOUMM eBpPOIEHCKHMH
KOJIJIETaMH.
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Bcero B MeponpuaThu npuHsny yyactue Gonee 150 cneuuanmcToB u3
Awmepwin u cTpad CHI

i

Epnu,

MeXayHapoaHoro ap6uTpaxa u B HedopManbHoii 06CTaHOBKE Ha BeMepHeM npueme,
COCTOSBLIEMCS MOCAE NepEoro axs Gpopyma

MpuHuwmn lis pendens npuMeHAETCS MCITIIOYUTENBHO B cny-lae NOJMHOM uneu-rﬁcpu

Kauuu npegMera:

cnopa u cTopoH cnopa. HA ®0TO: Kpuctep SEAEPNYHL, (cnesa) u Puxapp, KPAVHIANEP !

MpuaTtHbie BNeyaTneHus oT BeyepHero npuema obecneyuno obuexune,
uBas Mysbika ¥ Doraras Kyxus

 KOMMEHTAPMM

Baxuada acconnanmms

KoncTanTun
JIMKAPYYK,

4yneH npaeneHus Ykpa-
MHCKOW ApOUTpaXXHOM
_Accouvaumn, napTHep
0@ «Asennym
MapTHepc»

— CyuTtarw, 41O
3TO OOHO H3 CaMEIX
L3 5 € | TOMyAApPHBIX MEpO-
MIPUATHIA, 9TO ITOATBEPKAACT U COCTAB Yy9acT-
HUKOB, U CITAKEPEL, 1A H eTO MOCEMAEMOCTb.
KoudepeHnua perynsgpHad, o Heil 3HaOT
JIOCTATOYHO XOPOIIO B MUPE MEXIYHApOI-
HOTO- apOUTpaXxa, M OHa aCCOLUUPYETCH C
VkparHoii, 9To HeMaTOBaXKHO.

Taxke ¢ MPakKTHYECKOMW TOYKH 3PEHMS
«Kiev Arbitration Days» — xopomag 1mio-
IagKa /IS OCBEIIEHHS aKTYalbHBIX TeM
MEXIYHapPOTHOTO apbuUTpaxa.

PasBuBate B ganpHeiIeM GopMar Mepo-

= 1%

TIpUSATHS, Ge3ycIOBHO, Hano. Bo3aMOXHO, clemyeT-

TIpEICTABUTE HA 00CY KIEHHE HEKOTOPhIE HECTaH-
JapTHBIE TEMBI, KOTOPBIE BRI3BIBAIOT HHTEPEC
B MEXIYHAapOTHOM apOHTpaxe, BO3MOXHO,
apOHUTpaX(HOE HaNpaBJIEHHE CIEAYET COENHHATh
M ¢ OpYTUMHM ACIeKTAMU Pa3pellleHUs] CITOpOB,

TOCKOIBKY MEXITYHAPOIHBIHM apbuTpax — 310
TOJLKO ONMH K3 BunoB. Ho B LieioM 310 04eHE
TIONE3HOE U TIPABIBHOE MEPOIIPUSTHE.

‘Vnaunoe cpaBHeHue

MaTtuac
BOJNIBKEBUY,

| rnaBHbIA COBETHUK
Mo BONpocam npaea,
Hanoroe U CTpaxo-
BaHua Wintershall
Holding GmbH

— Mowu oxunga-
HHUS OT 5TOM KoH(e-
PEHIMH TOTHOCTHIO
OMpAaBIANHCE. f HAXOXYCh MO CHUITBHBIM
BIIEYAT/IEHHEM OT YPOBHA OPraHHM3aHUH KOH-
depeHIIaM, OT BEICTYIUIEHHI TOKIATIHKOB
¥ TIOHUMaHWs UMM Da3IMYHBIX OTpaciieil B
paMkKax Tembl. ECTM TOBOPHUTE O TOM, YTO
CHemyeT YAY4YIINTh, OTMEYy — IIporpaMma
TepBOTO AHA KOoHGepeHIHWs oKa3ajachk
BEChMa 3arpy>keHHOoi1. BesycioBHO, TOKIaqsl
OBIIO0 MHTEPECHO cyiiaTe. Ho MOCKOMBKY
OTIeNbHEE BOIPOCH BEChMa CIOXHEIE,
TO HYXHO OPTaHH30BaTh KOHODEPEHIIHIO
TaKuM 00pa3zoM, YToObI OBLIa BOSMOXHOCTh
JEeTATbHO PACCMOTPETh OTHEIIBHEIE ACTIEKTEL.
Ecnu cpaBHUTE 3TO MEpOTPHSATHE C TIOX00-

HEBEIMH, TIPOBOTUMBIMH 32 PYGEXOM, MOXKHO
CKa3aTh, YTO OPTAHM30BAHO OHO HA TAKOM
e BBICOKOMpPO(decCHOHANBHOM YDOBHE.
O6wemuHaeT «Kiev Arbitration Days» 1 3apy-
GeXHEIe MEPOTIPUATHA TO, YTO OHH AEPXKaT
OIHY BRICOKYIO IUIAHKY. '

IIpodheccHOHATHIM H FOCTENPHHMHOCTE

JNuza PU4MAH,
naptHep McDermott
Will & Emery LLP

— Jlms MeHs GoJb-
1Ias 9eCTh IPHHUMATE
y9acTHe B TPEThel Mo
c4yeTy KoHMpepeHIHH
«Kiev Arbitration
| Days». [ny6uHa 3Ha-
HUM BBICTYIIAIOMIHX
npodeccHoOHATOB YKa3kIBAET HA TO, 4TO
MM IEeHCTBUTEIBHO €CTh YeM MONEIHTECS C
ayouToprel. 3apy0eXHbIe FOCTH ITOYYBCT-
BOBA/IM YKPaUHCKOE TOCTEIPHUMCTBO. MHe
TSDKEJIO TOBOPUTH O TOM, YTO UMEHHO HYXHO
M3MEHHUTH B 3TOM MEPOTIPHATHH, TaK KaK s
MpUHUMANA YYacTHEe B €ro OpraHH3alliu.
Ckaxy, 4To Halla 3aJada 3aKIiyYanack B
TOM, YT0OBI coBpaTh LIEHHBIH W GOraThHIi
OTILIT, ¥ HaJleeMcs, 3T0 ¥ HaC MOIYIIIIOCh.

MBI BEITATHCE CIENaTh MEPONPUATHE WHTE-
PECHBIM JIJIA BCEX TOCTEH, OTEYECTBEHHBIX M
3apy0OeXHBIX: U A CTIEHUATICTOB B chepe
apbutpaxa, u Ina GM3HECMEHOB, W NI
IOPHCTOB, KOTOPHIE, BO3MOXHO, HE TaK 9aCTO
CTAIKHNBAIOTCA C TEMHX BOIIPOCAMH, KOTOPEBIE
MBI 3A6Ch OCBELIAEM.

Co 3HanmeM Jena

Wpuna HASAPOBA,
YNeH opraHuaaum-
OHHOro KomuTeTa

KA 2103, napTHep
aABoKaTckoro o6Leau-
HeHns ENGARDE

— MHe npusaTHO
0CO3HaBaTh, YTO Oma-
rogapsa BBICOKOMY
i npodeccHOHATHIMY
VKPAaUHCKHX M 3apYOeXHBIX YYaCTHUKOB U
CaMOOTBEPKEHHOMY TPYIY MOMX KOJUIET —
yieHoB OpraHu3aoHHOro KoMuTeTa 1 Cek-
petapuata AFOY MEI M3 rofia B roJI yIydinaeM
TIPOBEIEHIE MeXIYHAPOTHOM KOH(pEPEHIHA
Ha YkpauHze. 51 0coGeHHO X049y OTMETHTh
Bxuian Cabun KoHpanm B cocTaBlneHme mpo-
TPaMMBI BTOPOTO THA KOHMDEPEHITHH, TTOCBSI-
IEHHOTO MEXIYHAPOTHOMY HWHBECTHIIHOH-
HOMY apOuTpaxy. |




